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;. CITYCOUNCIL
i: dATLANTA, GEQRGIA

STITUTE RESOLUTION BY 00-R-1323

“fHE COMMUNITY DEVELOPMENT AND

HUMAN RESOURCES COMMITTEE

A RESOLUTION AUTHORIZING THE MAYOR ON BEHALF OF THE
CITY OF ATLANTA TO ENTER INTO A PROGRAM FUNDING
AGREEMENT WITH PROGRESSIVE REDEVELOPMENT, INC. (PRI)
TO FUND THE CONSTRUCTION OF 50 FOR SALE TOWNHOMES,
FOR IMPLEMENTATION UNDER THE HOMEOWNERSHIP
ASSISTANCE PROJECT; THE PROGRAM FUNDING AGREEMENT IS
FOR AN AMOUNT NOT TO EXCEED $225,000 FROM THE HOME
INVESTMENT PARTNERSHIP FUND (HOME) 2000 PROJECT YEAR
AND THE FUND ACCOUNT AND CENTER NUMBER 3P05 529002
Y53P0150A3J0, AND FOR OTHER PURPOSES.

WHEREAS, the Homeownership Assistance Program was approved in the 2000 Annual Action
Plan for the HOME program; and

WHEREAS, the funds provided by the Program Funding Agreement will be used to aid low and
moderate income households acquire homes in the planned PRI-Lakewood Townhomes
subdivision; and

WHEREAS, 22 of the planned 50 units will receive $10,228 in homeownership assistance for
HOME income eligible households with a required low income affordable eligibility period of 5
years; and

WHEREAS, the Project Sponsor for the project activity has acquired the site and will construct
the townhome units for sale housing in Council District 12 and NPU X within the City; and
Atlanta City Council; and

WHEREAS, this property is located within a neighborhood that is designated as being in a
Community Development Impact Area; and

WHEREAS, the project is ready for implementation; and

WHEREAS, the City will obtain the release of funds from the U.S. Department of Housing and
Urban Development of Housing and Urban Development (HUD) for this project based on the
filing of the environmental clearances.
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S i,NOW, THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
o) ;Si.; ATLANTA GEORGIA, as follows: HEREBY RESOLVES:

SECTION 1: That Mayor is authorized to enter into a Program Funding Agreement for an
amount not to exceed $225,000.00 with PRI under the Homeownership Assistance Project.

SECTION 2: The Commissioner of the Department of Planning Development and Neighborhood
Conservation or his designee is authorized to sign the necessary administrative documents for the
following HOME project:

PROJECT #, NAME, BORROWER AMOUNT NOT TO CHARGED TO AND
AND NUMBER OF EXCEED PAID FROM
UNITS ACCOUNT NUMBER
Lakewood Pointe Borrower: PRI $225,000 3P05 529002
Townhomes, Atlanta Y53P0O150A3J0

Georgia

3181 Lakewood Ave.
Atlanta, Ga. 30310
50 homes

Developer: PRI and
Community Affairs
Ministering
Partnership (CAMP)

22 HOME assisted

SECTION 3: This contract shall not become binding on the City and the City shall incur no
liability until such time as: (1) the City has received the required environmental clearance from
HUD; (2) the Council and the Mayor have approved this resolution; (3) the Program Funding
Agreement has been signed by the Mayor and Commissioner or his designee for the Department
of Planning Development and Neighborhood Conservation and delivered to the contracting
parties.

SECTION 4: That all resolutions and parts of resolutions in conflict herewith be and the same
hereby repealed.

ADOPTED by the City Council
APPROVED by the Mayor

epuly Municipal Clerk

=

September 18, 2000
September 26, 2000



‘CITY OF ATLANTA
‘V':f)’EPARTMENT OF PLANNING DEVELOPMENT
T 4 AND NEIGHBORHOOD CONSERVATION
L SUITE 1200 68 MITCHELL ST.SW

ATLANTA GEORGIA 30335

PROGRAM FUNDING
AGREEMENT

HOMEOWNERSHIP
ASSISTANCE PROJECT

BUREAU OF HOUSING FINANCE AND
ECONOMIC DEVELOPMENT

Progressive Redevelopment Inc.

Lakewood Pointe Townhomes



AGREEMENT

Part 1

THIS AGREEMENT made and entered into this April 26,2000 by and between the City of
Atlanta, 2 municipal corporation of the State of Geotgia, hereinafter referred to as the “City” and
Progressive Redevelopment Inc. hereinafter referred to as the “Project Sponsor™.

WITNESSETH

Whereas the City is the recipient of a grants from the U.S. Department of Housing and Urban
Development (HUD) under the Housing and Community Development Act of 1974 as amended
and the Stewart B. McKinney Homeless Assistance Act of 1987, as amended; and

Whereas the City desires to provide funds to the Project Sponsor to carry out project activities
under the Lakewood Pointe Townhomes Project; and

Whereas, this agreement is authotized by the legislation of the Atlanta City Council and
approved by the Mayor, and made a part hereof by reference; and

Whereas, this agreement authorizes the Commissioner, the Deputy Commissioner, ot the
Director of the Bureau of Housing Finance and Economic Development to sign all necessary
administrative documents to fund the project activity authorized by Council and approved the
Mayor; and

Whereas the Project Sponsor has indicated, its ability and desire to perform said activities for a
sum not to exceed $225,000.00 from the City of Atlanta, Homeownership Assistance Project using
Home Investment Partnership Funds (HOME); and

Now, Therefore, for and in consideration of mutual covenants and undertakings hereinafter, set
forth, the receipt and sufficiency of which are hereby acknowledged, the City, and the Project
Sponsor agtee as follows:

THE PROJECT SPONSOR AGREES:

a. The Project Sponsor shall carry out all project activities in accordance with all applicable
laws ordinances codes, regulations, and requirements of the federal state, county and city
governments.

b. The Project Sponsor shall in a satisfactory and proper manner as determined by the Bureau
of Housing Finance and Economic Development petform the activities detailed in the
administrative documents required to close the Program Funding Agreement contemplated
here.

c. 'The work to be performed by the Project Sponsot will begin upon issuance of the Notice to
Proceed by the Bureau of Housing Finance and Economic Development.



The Project Sponsor shall make request for payment in an amount no greater than the
principal amount of the Program Funding Agreement contemplated here.

e. The Project Sponsor further agrees to petform the activities detailed in the Required
Documents Checklist and the Program due Diligence Checklist.

THE CITY AGREES:

a. The City agtees to fund the Project Activity of the Project Sponsor in an amount equal to
the principal stated above.

b. The City agrees to abide by and be subject to: all the terms, conditions, clauses and
stipulations contained within the Required Documents and the Program Due Diligence
Checklist.

THE PROJECT SPONSOR AND THE CITY
AGREE

a. This agreement shall be construed and enforceable in accordance with the laws of the State
of Geotgia.

b. Time is of the essence in this agreement and each and every obligation and undertaking set
forth herein.

c. The total value of this Program Funding Agreement is $225,000 from the City of Atlanta,
Homeownership Assistance Project using Home Investment Partnership Funds (HOME),
fund account and center 3P05 529002 Y53P0150A3]0.

d. This Agreement and the documents listed in the Required Documents and Program Due
Diligence Checklist contain the entire agreement of the parties, and no tepresentations ot
agreements oral or otherwise, among the parties not embodied herein shall be of any force
or effect.

e. The preceding terms and conditions are not exhaustive, and this agreement is subject to
other terms and conditions that are deemed appropriate by the City of Atlanta under the
circumstances.

f The Project Sponsor represents and agrees that all financial statements and other
information delivered to the City of Atlanta are correct and complete.

g. No material adverse change may occur in, any circumstances discovered about, the business
or financial condition of the Project Sponsor before closing.

h. City of Atlanta’s obligation under this commitment is conditioned on the fulfillment, to City
of Atlanta’s sole satisfaction, of each term and condition referenced by this agreement.




This agreement is not assignable, and no party other than the Project Sponsor shall be
entitled to rely on this agreement.

The parties hereto hereby designate the following persons ot their successors in title, as their
representatives, to whom all notices documents, requests and inquities shall be addressed:

City: City of Atlanta
Department of Planning Development and
Neighborhood Conservation
68 Mitchell St. SW Suite 1200
Atlanta, Geotgia 30335
Attention: Alphonso Whitfield 111

Project Sponsor: Progressive Redevelopment Inc.
10 th Floor
87 Walton St. NW.
Atlanta, Geotgia 30303
Attn: Richelle Graham

This agreement authorizes the Commissioner, the Deputy Commissioner, ot the Director of the

Bureau of Housing Finance and Economic Development to sign all necessary administrative
documents authorized by Council and approved the Mayor.

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK]




.To witness whereof, the duly authorized officers of the city and the Project Sponsor have caused their

£ ands and seals to be affixed this day and year first written above.

ATTEST:

Municipal Clerk

ATTEST:

oo filis

Secretary/ /ssistant Secretary

APPROVED:

Commissioner, Department of
Planning Development and Neighborhood
Conservation

CITY OF ATLANTA

Mayor (Seal)

PROJECT SPONSOR

v —o

Progressive Redevelopment
Inc. (Seal)

APPROVED AS TO FORM:

City Attorney
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